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Little Beaver Creek

Wake County

Project ID #221

The original conservation easement for this project was
executed on March 15, 2002. A subsequent CE for the
stream and wetland restoration project was executed on
October 2, 2002. On October 9, 2002 a large power
utility ROW was executed. The land transferred
ownership from the original grantor to a development
group who requested the release of a 60 foot crossing
which was originally located on the Plat. All of these
documents are located in this property portfolio.
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THIS CONSERVATION EASEMENT DEED, made this 2 day of de . , 2002, by
and between ROBERT A. OLIVE and wife, JUDY A. OLIVE, Grantor, and the State of North Carolina, Grantee,
whose mailing address is State of North Carolina State Property Office, 116 West Jones Street, Raleigh, NC 27603-
8003. The designations Grantor and Grantee as used herein shall include said parties, their heirs, successors, and
assigns, and shall include singular, plural, masculine, feminine, or neuter as required by context.

WITNESSETH:

WHEREAS, pursuant to the provisions of N.C. Gen. Stat. § 143-214.8 et seq., the State of North Carolina
has established the Wetlands Restoration Program (as defined in N.C. Gen Stat. § 143-214.8) within the Department
of Environment and Natural Resources for the purposes of acquiring, maintaining, restoring, enhancing, and creating
wetland and riparian resources that contribute to the protection and improvement of water quality, flood prevention,
fisheries, aquatic habitat, wildlife habitat, and recreational opportunities; and

WHEREAS, the Wetlands Restoration Program in the Department of Environment and Natural Resources
has approved acceptance of this instrument; and

WHEREAS, the acceptance of this instrument for and on behalf of the State of North Carolina has been
granted to the Department of Administration by resolution as approved by the Governor and Council of State
adopted at a meeting held in the City of Raleigh, North Carolina, on the 8" day of February 2000; and

WHEREAS, pursuant to the provisions of N.C. Gen. Stat. § 143-214.8, two of the components of the
Wetlands Restoration Program are (1) restoration and perpetual maintenance of wetlands, riparian areas, and surface
waters and (2) land ownership and management; and

WHEREAS, Grantor owns in fee simple certain real property situated, lying, and being in Buckhom___
Township, Wake County, North Carolina (the "Protected Property"), and being more particularly described as that
certain parcel of land containing 10.215 acres, more or less, conveyed to the Grantor by deed recorded in Deed
Book 2989 at Page 127 of the Wake County Registry, North Carolina; and

WHEREAS, Grantor is willing to grant a Conservation Easement on the Protected Property, thereby
restricting and limiting the use of the Protected Property to the terms and conditions and for the purposes hereinafter
set forth, and Grantee is willing to accept such easement.

NOW, THEREFORE, in consideration of the mutual covenants, terms, conditions, and restrictions
hereinafter set forth, Grantor unconditionally and irrevocably hereby grants and conveys unto Grantee, ifs successors
and assigns, forever and in perpetuity, a Conservation Easement of the nature and character and to the extent
hereinafter set forth, over a portion of the Protected Property, referred to hereafter as the Easement Area, for the
benefit of the people of North Carolina, and being all of the tract of land more particularly described as follows:

Lying and being in Buckhorn Township, Wake County, North Carolina, and being described more
particularly as follows to wit:

BEGINNING at an iron pipe set in the eastern line of Robert M. Olive, et ux, said corner being
located S 00-37-59 E 156.27 feet from a nail set at a disturbed iron pipe, a northeast corner of
Robert M. Olive in the southern line of R. F. Richardson Heirs; thence a new line crossing Robert
A. Olive's property S 86-26-40 E 759.57 feet to an iron pipe set in the western line of William
Pridgen, et ux; thence with the western line of aforesaid Pridgen S 01-10-46 E 63.30 feet to an
existing iron pipe being the northwestern corner of Douglas Wilberg, et ux; thence with the
western line of aforesaid Wilberg S 01-10-35 E 334.54 feet to an iron pipe set in the western line
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of aforesaid Wilberg and being a northeastern corner of Robert M. Olive, et ux; thence with a
northern line of aforesaid QOlive S 89-06-32 W 761.36 feet to an iron pipe another corner with
Robert M. Olive; thence with an eastern line of Robert M. Olive N 00-37-59 W 459.73 feet to the
point and place of beginning containing 7.500 acres, more or less, and being a southern portion of
that certain tract of land recorded in Deed Book 2989, page 127, in the Wake County Registry.

The purposes of this Conservation Easement are to maintain, restore, enhance, and create wetland and/or
riparian resources in the Easement Area that contributes to the protection and improvement of water quality, flood
prevention, fisheries, aquatic habitat, wildlife habitat, and recreational opportunities; to maintain permanently the
Easement Area in its natural condition, consistent with these purposes; and to prevent any use of the Easement Area
that will significantly impair or interfere with these purposes. To achieve these purposes, the following conditions
and restrictions are set forth:

LDURATION OF EASEMENT

This Conservation Easement shall be perpetual. It is an easement in gross, runs with the land, and is
enforceable by Grantee against Grantor, their personal representatives, heirs, successors, and assigns, lessees, agents,

and licensees.

ILRESERVED USES AND RESTRICTED ACTIVITIES

The Easement Area shall be restricted from any development or usage that would impair or interfere with
the purposes of this Conservation Easement. Unless expressly reserved as a compatible use herein, any activity in,
or use of, the Easement Area by the Grantor is prohibited as inconsistent with the purposes of this Conservation
Easement. Any rights not expressly reserved hereunder by the Grantor have been acquired by the Grantee. The
following specific uses are prohibited, restricted, or reserved as indicated:

A.
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Recreational Uses. Grantor expressly reserves the right to undeveloped recreational uses,
including hunting and fishing, and access to the Easement Area for the purposes thereof. Usage of
motorized vehicles in the Easement Area is prohibited.

Educational Uses. The Grantor reserves the right to undeveloped educational uses and the right
of access to the Easement Area for such purposes including organized educational activities such
as site visits, studies, and observations.

Vegetative Cutting. Cutting, removal, mowing, harming, or destruction of any vegetation in the
Easement Area is prohibited.

Industrial Use. Industrial activities in the Easement Area are prohibited.

Residential Use. Residential use of the Easement Area is prohibited.

Commercial Use. Commercial activities in the Easement Area are prohibited.

Agricultural Use. Agricultural use of the Easement Area including use for cropland, waste
lagoons, or pastureland is prohibited.

New Construction. There shall be no building, facility, mobile home, or other structure
constructed or placed in the Easement Area.

Signs. No signs shall be permitted in the Easement Area except interpretive signs describing
restoration activities and the conservation values of the Easement Area, signs identifying the
owner of the Protected Property and the holder of the Conservation Easement, and signs giving
directions or proscribing rules and regulations for the use of the Easement Area.

Dumping. Dumping of soil, trash, ashes, garbage, waste, abandoned vehicles, appliance or
machinery, or other material in the Easement Area is prohibited.

Grading, Mineral Use, Excavation, Dredging. There shall be no grading, filling, excavation,
dredging, mining, or drilling; no removal of topsoil, sand, gravel, rock, peat, minerals, or other
materials.

Water Quality and Drainage Patterns. There shall be no diking, draining, dredging,
channeling, filling, leveling, pumping, impounding or related activities, or altering or tampering
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with water control structures or devices, or disruption or alteration of the restored, enhanced, or
created drainage patterns. In addition, diverting or causing or permitting the diversion of surface
or underground water into, within or out of the easement area by any means, removal of wetlands,
polluting or discharging into waters, springs, seeps, or wetlands, or use of pesticide or biocides is
prohibited.

Subdivision. Subdivision, partitioning, or dividing the Easement Area is prohibited.
Development Rights. No development rights which have been encumbered or extinguished by
this Conservation Easement shall be transferred pursuant to a transferable development rights
scheme or cluster development arrangement or otherwise.

Z =

The Grantee, and authorized representatives of the Grantee, shall have the right to enter the Easement Area
and shall have the right of reasonable ingress and egress to the Easement Area over the Protected Property, at all
reasonable times to undertake any activities to restore, manage, maintain, enhance, and monitor the wetland and
riparian resources of the Easement Area. These activities include planting of trees, shrubs and herbaceous
vegetation, installation of monitoring wells, utilization of heavy equipment to grade, fill, and prepare the soil,
modification of the hydrology of the site, and installation of natural and manmade materials as needed to direct in-
stream, above ground, and subterraneous water flow. In addition, the Grantee, and authorized representatives of the
Grantee, shall have the right to enter the Easement Area and shall have the right of reasonable ingress and egress to
the Easement Area over the Protected Property, at all reasonable times for the purpose of inspecting said property to
determine if the Grantor is complying with the terms, conditions, restrictions, and purposes of this Conservation
Fasement. The easement rights granted herein do not include public access rights.

The Grantor may request permission to vary from the above restrictions for good cause shown, provided
that any such request is consistent with the purposes of this Conservation Easement. The Grantor shall not vary
from the above restrictions without first obtaining written approval from the Wetlands Restoration Program, whose
mailing address is 1619 Mail Services Center, Raleigh, NC 27699-1619.

Hi. ENFORCEMENT AND REMEDIES

A. In the event that the Grantee determines that the Grantor has violated or is threatening to violate
any of these terms, conditions, or restrictions, the Grantee may institute a suit to enjoin such
violation and if necessary, to require the restoration of the Easement Area to its prior condition at
the expense of the Grantor.

B. No failure on the part of Grantee to enforce any covenant or provision hereof shall discharge or
invalidate such covenant or any other covenant, condition, or provision hereof or affect the right of
Grantee to enforce the same in the event of a subsequent breach or default.

IV. MISCELLANEOUS

A. This Conservation Easement shall be construed to promote the purposes of N.C. Gen Stat. § 143-
214.8 et seq., the Wetlands Restoration Program.

B. This instrument sets forth the entire agreement of the parties with respect to the Conservation
Easement and supersedes all prior discussions, negotiations, understandings or agreements relating
to the Conservation Easement. If any provision is found to be invalid, the remainder of the
provisions of the Conservation Easement, and the application of such provision to persons or
circumstances other than those as to which it is found to be invalid, shall not be aftected thereby.

C. Any notices shall be sent by registered or certified mail, return receipt requested to the parties at
their addresses shown above or to other address(es) as either party establishes in writing upon

notification to the other.
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D. Grantor shall notify Grantee in writing of the name and address and any party to whom the
Protected Property or any part thereof is to be transferred at or prior to the time said transfer is
made. Grantor further agrees to make any subsequent lease, deed, or other legal instrument by
which any interest in the Protected Property is conveyed subject to the Conservation Easement
herein created.

V. QUIET ENJOYMENT

Grantor reserves all rights accruing from ownership of the Protected Property, including the right to engage
in or permit or invite others to engage in only those uses of the Easement Area that are expressly reserved herein, not
prohibited or restricted herein, and are not inconsistent with the purposes of this Conservation Easement. Without
limiting the generality of the foregoing, the Grantor expressly reserves to the Grantor, and the Grantor's invitees and
licensees, the right of access to the Easement Area, and the right of quiet enjoyment of the Easement Area.

TO HAVE AND TO HOLD the said rights and easements perpetually unto Grantee for the aforesaid
purposes.

AND Grantor covenants that Grantor is seized of said premises in fee and has the right to convey the
permanent easement herein granted; that the same are free from encumbrances and that Grantor will warrant and
defend title to the same against the claims of all persons whomsocever.

IN TESTIMONY WHEREOF, the Grantor has hereunto set his hand and seal, the day and year first
above written,

ﬁej‘ pe) (SEAL)

Robert A. Olive

. (SEAL)
JudylA. Olgye








NORTH CAROLINA

COUNTY OF V\)n. L/\

I 'HM- it mmﬂMbJ , a Notary Public in and for the County and State aforesaid, do hereby
certify that ROBERT A. OLIVE ajd wife, JUDY A. OLIVE, Grantor, personally appeared before me this day and
acknowledged the execution of the foregoing instrument.

N WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal this the 1“ day of
Q«‘,Lgud

, 2002,

Notary Public

[\PC\Data\Wp\LEGAL\DOA\Easements\Conservation Easements\Robert A. Olive 92-AAAAAA.wpd







LEGAL DESCRIPTION AUGUST 14, 2002

LYING AND BEING IN BUCKHORN TOWNSHIP, WAKE COUNTY, NORTH
CAROLINA AND BEING DESCRIBED MORE PARTICULARY AS FOLLOWS TO
WIT:

BEGINNING AT AN IRON PIPE SET IN THE EASTERN LINE OF ROBERT M.
OLIVE, ET UX, SAID CORNER BEING LOCATED SOUTH 00-37-59 EAST 156.27
FEET FROM A NAIL SET AT A DISTURBED IRON PIPE, A NORTHEAST
CORNER OF ROBERT M. OLIVE IN THE SOUTHERN LINE OF R.F.
RICHARDSON, HEIRS; THENCE A NEW LINE CROSSING ROBERT A. OLIVE’S
PROPERTY SOUTH 86-26-40 EAST 759.57 FEET TO AN IRON PIPE SET IN THE
WESTERN LINE OF WILLIAM PRIDGEN, ET UX; THENCE WITH THE WESTERN
LINE OF AFORESAID PRIDGEN SOUTH 01-10-46 EAST 63.30 FEET TO AN
EXISTING IRON PIPE BEING THE NORTHWESTERN CORNER OF DOUGLAS
WILBERG, ET UX; THENCE WITH THE WESTERN LINE OF AFORESAID
WILBERG SOUTH 01-10-35 EAST 334.54 FEET TO AN IRON PIPE SET IN THE
WESTERN LINE OF AFORESAID WILBERG AND BEING A NORTHEASTERN
CORNER OF ROBERT M. OLIVE, ET UX; THENCE WITH A NORTHERN LINE OF
AFORESAID OLIVE SOUTH 89-06-32 WEST 761.36 FEET TO AN IRON PIPE
ANOTHER CORNER WITH ROBERT M. OLIVE; THENCE WITH AN EASTERN
LINE OF ROBERT M. OLIVE NORTH 00-37-59 WEST 459.73 FEET TO THE POINT
AND PLACE OF BEGINNING CONTAINING 7.500 ACRES MORE OR LESS AND
BEING A SOUTHERN PORTION OF THAT CERTAIN TRACT OF LAND
RECORDED IN DEED BOOK 2989, AT PAGE 127 IN THE WAKE COUNTY
REGISTER OF DEEDS.
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THIS CONSERVATION EASEMENT, made this ! ) day of
m are A, 2002, by and between ROBERT M. OLIVE, and wife, ELIZABETH H.
OLIVE, Grantors, and the STATE OF NORTH CAROLINA, Grantee, whose mailing address is
c/o State Property Office, 116 West Jones Street, Raleigh, NC 27603-8003. The designations
Grantors and Grantee as used herein shall include said parties, their heirs, successors, and
assigns, and shall include singular, plural, masculine, feminine, or neuter as required by context.

WITNESSETH:

WHEREAS, pursuant to the provisions of N.C.G.S. §143-214.8 et. seq.,
the State of North Carolina has established the Wetlands Restoration Program (as defined in
N.C.G.S.§143-214.8) within the Department of Environment and Natural Resources for the
purposes of acquiring, maintaining, restoring, enhancing, and creating wetland and riparian
resources that contribute to the protection and improvement of water quality, flood prevention,
fisheries, aquatic habitat, wildlife habitat, and recreational opportunities; and,

WHEREAS, the Wetlands Restoration Program in the Department of Environment and
Natural Resources has approved acceptance of this instrument; and,

WHEREAS, pursuant to the provisions of N.C.G.S.§143-214.8, two of the components
of the Wetlands Restoration Program are (1) restoration and perpetual maintenance of wetlands,
riparian areas, and surface waters and (2) land ownership and management; and,

WHEREAS, Grantors own in fee simple certain real property situate, lying, and being in
Buckhorn Township, Wake County, North Carolina (the “Protected Property™), and being more
particularly described as that certain parcel of land and being conveyed to the Grantors by deeds
recorded in Deed Book 1151, Page 232, and in Deed Book 1437, Page 373, of the Wake County
Registry, North Carolina; and,

WHEREAS, Grantors are willing to grant a Conservation Easement on the Protected
Property, thereby restricting and limiting the use of the Protected Property to the terms and
conditions and for the purposes hereinafter set forth, and Grantee is willing to accept such
easement.

NOW, THEREFORE, in consideration of the mutual covenants, terms, conditions, and
restrictions hereinafter set forth, Grantors unconditionally and irrevocably hereby grant and

convey unto Grantee, its successors and assigns, forever and in perpetuity, a Conservation
Easement of the nature and character and to the extent hereinafter set forth, over a portion of the

Protected Property, referred to hereafter as the Easement Area, for the benefit of the people of
North Carolina, and being all of the tract of land as identified on a plat of survey entitled “State
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of North Carolina, N.C. Wetlands Restoration Program, A Portion of the Robert M. Olive
Property, Buckhorn Township, Wake County, North Carolina” dated September 28, 2001, by
Smith and Smith Surveyors, and certified by Staly C. Smith, on October 1, 2001, and said tract
being more particularly described as follows:

See attached Exhibit “A” entitled “State of North Carolina, N.C. Wetlands
Restoration Program, A portion of the Robert M. Olive Property.

The purposes of this Conservation Easement are to maintain, restore, enhance, and create
wetland and/or riparian resources in the Easement Area that contributes to the protection and
improvement of water quality, flood prevention, fisheries, aquatic habitat, wildlife habitat, and
recreational opportunities; to maintain permanently the Easement Area in its natural condition,
consistent with these purposes; and to prevent any use of the Easement Area that will
significantly impair or interfere with these purposes. To achieve these purposes, the following
conditions and restrictions are set forth:

I. DURATION OF EASEMENT

This Conservation Easement shall be perpetual. It is an easement in gross, runs with the
land, and is enforceable by Grantee against Grantors, their personal representatives, heirs,
successors, and assigns, lessees, agents, and licensees.

II. RESERVED USES AND RESTRICTED ACTIVITIES

The Easement Area shall be restricted from any development or usage that would impair
or interfere with the purposes of this Conservation Easement. Unless expressly reserved as a
compatible use herein, any activity in, or use of, the Easement Area by the Grantors is prohibited
as inconsistent with the purposes of this Conversation Easement. Any rights not expressly
reserved hereunder by the Grantors have been acquired by the Grantee. The following specific
uses are prohibited, restricted, or reserved as indicated:

A. Recreational Uses. The Grantors expressly reserve the right to undeveloped
recreational uses, including hunting and fishing, and access to the Easement Areas for the
purposes thereof. Usage of motorized vehicles in the Easement Area is prohibited.

B. Educational Uses. The Grantors reserve the right to undeveloped educational uses
and the right of access to the Easement Area for such purposes including organized educational
activities such as site visits, studies, and observations.

C. Vegetative Cutting. Cutting, removal, mowing, harming, or destruction of any
vegetation in the Easement Area is prohibited.

D. Industrial Use. Industrial activities in the Easement Area are prohibited.

E. Residential Use. Residential use of the Easement Area is prohibited.

F. Commercial Use. Commercial activities in the Easement Area are prohibited.

G. Agricultural Use. Agricultural use of the Easement Area, including use for cropland,







waste lagoons, or pasture land, is prohibited.

H. New Construction. There shall be no building, facility, mobile home, or other
structure constructed or placed in the Easement Area.

L. Signs. No signs shall be permitted in the Easement Area, except interpretive signs
describing restoration activities and the conservation values of the Easement Area, signs
identifying the owner of the Protected Property and the holder of the Conservation Easement,
and signs giving directions or proscribing rules and regulations for the use of the Easement Area.

J. Dumping. Dumping of soil, trash, ashes, garbage, waste, abandoned vehicles,
appliance or machinery, or other material in the Easement Area is prohibited.

K. Grading, Mineral Use, Excavation, Dredging. There shall be no grading, filling,
excavation, dredging, mining, or drilling; no removal of topsoil, sand, gravel, rock, peat,
minerals, or other materials.

L. Water Quality and Drainage Patterns. There shall be no diking, draining, dredging,
channeling, filling, leveling, pumping, impounding or related activities, or altering or tampering
with water control structures or devices, or disruption or alteration of the restored, enhanced, or
created drainage patterns. In addition, diverting or causing or permitting the diversion of surface
or underground water into, within or out of the Easement Area my any means, removal of
wetlands, polluting or discharging into waters, springs, seeps, or wetlands, or use of pesticide or
biocides is prohibited.

M. Subdivision. Subdivision, partitioning, or dividing the Easement Area is prohibited.

N. Development Rights. No development rights which have been encumbered or
extinguished by this Conservation Easement shall be transferred pursuant to a transferable
development rights scheme or cluster development arrangement or otherwise.

The Grantee, and authorized representatives of the Grantee, shall have the right to enter
the Easement Area and shall have the right of reasonable ingress and egress to the Easement
Area over the Protected Property, at all reasonable times to undertake any activities to restore,
manage, maintain, enhance, and monitor the wetland and riparian resources of the Easement
Area. These activities include planting of trees, shrubs and herbaceous vegetation, installation on
monitoring wells, utilization of heavy equipment to grade, fill, and prepare the soil, modification
of the hydrology of the site, and installation of natural and manmade materials as needed to
direct in-stream, above ground, and subterraneous water flow. In addition, the Grantee, and
authorized representatives of the Grantee, shall have the right to enter the Easement Area and
shall have the right of reasonable ingress and egress to the Easement Area over the Protected
Property, at all reasonable times for the purpose of inspecting said property to determine if the
Grantors are complying with the terms, conditions, restrictions, and purposes of this
Conservation Easement. The easement rights granted herein do not include public access rights.

The Grantors may request permission to vary from the above restrictions for good cause
shown, provided that any such request is consistent with the purposes of this Conservation
Easement. The Grantors shall not vary from the above restrictions without first obtaining written
approval from the Wetlands Restoration Program, whose mailing address is 1619 Mail Service
Center, Raleigh, NC 27699-1619.







4

III. ENFORCEMENT AND REMEDIES

A. In the event that the Grantee determines that the Grantors have
violated or are threatening to violate any of these terms, conditions,
or restrictions, the Grantee may institute a suit to enjoin such
violation and if necessary, to require the restoration of the
Easement Area to its prior condition at the expense of the Grantors.

B. No failure on the part of Grantee to enforce any covenant or
provision hereof shall discharge or invalidate such covenant or any
other covenant, condition, or provision hereof or affect the right of
Grantee to enforce the same in the event of a subsequent breach or

default.
1IV. MISCELLANEOUS
A. This conservation Easement shall be construed to promote the
purposes of N.C.G.S.§143-214.8 et. seq., the Wetlands Restoration
Program.
B. This instrument sets forth the entire agreement of the parties with

respect to the Conservation Easement and supersedes all prior
discussions, negotiations, understandings or agreements relating to
the Conservation Easement. If any provision is found to be
invalid, the remainder of the provisions of the Conservation
Easement, and the application of such provision to persons or
circumstances other than those as to which it is found to be invalid,
shall not be affected thereby.

C. Any notices shall be sent by registered or certified mail, return
receipt requested to the parties at their addresses shown above or to
other address(es) as either party establishes in writing upon
notification to the other.

D. Grantors shall notify Grantee in writing of the name and address
and any party to whom the Protected Property or any part thereof is
to be transferred at or prior to the time said transfer is made.
Grantors further agree to make any subsequent lease, deed, or other
legal instrument by which any interest in the Protected Property is
conveyed subject to the Conservation Easement herein created.

V. QUIET ENJOYMENT

Grantors reserve all rights accruing from ownership of the Protected Property, including
the right to engage in or permit or invite others to engage in only those uses of the Easement
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Area that are expressly reserved herein, not prohibited or restricted herein, and are not
inconsistent with the purposes of this Conservation Easement. Without limiting the generality of
the foregoing, the Grantors expressly reserve to the Grantors, and the Grantors’ invitees and
licensees, the right of access to the Easement Area, and the right of quiet enjoyment of the
Easement Area.

TO HAVE AND TO HOLD the said rights and easements perpetually unto Grantee, its
successors and assigns, for the aforesaid purposes.

AND, Grantors covenant that Grantors are seized of said premises in fee and have the
right to convey the permanent easement herein granted; that the same are free from
encumbrances and that Grantor will warrant and defend same against the claims of all persons
whomsoever.

IN TESTIMONY WHEREOF, the Grantors have hereunto set their hands and seals, the
day and year first above written.

7 j )
il LA T e (SEAL)

Robert M. Olive, by:

Floaded M Jlose  (sEAL)

Elizabéth H. Olive, Power of Attorney

Siepdeld M Jllzte spaL

Elizalieth H. Olive








NORTH CAROLINA
COUNTY OF WAKE

I, the undersigned notary public, do hereby certify that Elizabeth H. Olive, Attorney-in-
Fact for Robert M. Olive, personally appeared before me this day and being duly sworn, says
that she executed the foregoing conservation easement for and in behalf of Robert M. Olive and
that her authority to execute and acknowledge said easement is contained in an instrument duly
executed, acknowledged and recorded in Book 8185, page 1203, Wake County Registry, and that
this easement was executed under and by virtue of the authority given by said instrument
granting power of attorney to her and that said Elizabeth H. Olive acknowledged the due
execution of the foregoing instrument for the purposes therein expressed for and in behalf of the
aforesaid Robert M. Olive.

Notary Public

My commission expires March 10, 2003.

NORTH CAROLINA
COUNTY OF WAKE

I, the undersigned notary public, do hereby certify that Elizabeth H. Olive personally
appeared before me this day and acknowledged the due execution of the foregoing and annexed
instrument.

Witness my hand and notary seal, this _‘ﬁ%y of March, 2002.

s s T)wi Notary Public

Ten! Notary Public

My iaga‘( exiihEE m MZ}) 3.
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EXHIBIT A
to that certain
CONSERVATION EASEMENT
from
ROBERT M. OLIVE AND WIFE, ELIZABETH H. OLIVE
to
THE STATE OF NORTH CAROLINA
dated
MARCH 15, 2002

BEGINNING at a point bearing N.C. Grid Coordinates N = 707,890.50 feet E = 2,024,806.60
feet (Based on NAD 27) and said point being in the western property line of Lot 23 of Fairfield
Subdivision (Book of Maps 1973, Page 25); thence North 85 degrees, 28 minutes, 33 seconds
West 641.76 feet to an existing iron pipe; thence the following courses along a branch: South 25
degrees, 45 minutes, 04 seconds West 12.46 feet; South 14 degrees, 48 minutes, 25 seconds East
21.49 feet; South 27 degrees, 14 minutes, 03 seconds East 54.99 feet; South 50 degrees, 05
minutes, 22 seconds East 13.17 feet; North 83 degrees, 15 minutes, 41 seconds East 13.93 feet;
South 02 degrees, 09 minutes, 25 seconds East 25.86 feet; South 34 degrees, 09 minutes, 46
seconds East 17.08 feet; South 34 degrees, 24 minutes, 01 second West 24.56 feet; South 24
degrees, 07 minutes, 19 seconds West 20.32 feet; South 41 degrees, 08 minutes 36 seconds West
31.50 feet; South 62 degrees, 15 minutes, 18 seconds West 19.05 feet; South 00 degrees, 16
minutes, 51 seconds East 13.70 feet to an existing iron pipe; thence South 79 degrees, 32
minutes, 35 seconds West 1,105.46 feet to an existing iron pipe at a barb-wire fence corner;
thence North 02 degrees, 04 minutes, 39 seconds East 86.41 feet to an iron pipe set; thence North
85 degrees, 10 minutes, 14 seconds West 60.62 feet to an iron pipe set; thence South 83 degrees,
15 minutes, 12 seconds West 82.15 feet to an iron pipe set; thence South 80 degrees, 26 minutes,
25 seconds West 99.71 feet to an iron pipe set; thence North 75 degrees, 20 minutes, 29 seconds
West 38.85 feet to an iron pipe set; thence North 56 degrees, 48 minutes, 38 seconds West 99.41
feet to an iron pipe set; thence South 83 degrees, 53 minutes, 23 seconds West 140.14 feet to an
iron pipe set; thence North 89 degrees, 35 seconds 41 minutes West 114.42 feet to an iron pipe
set; thence South 69 degrees, 11 minutes, 22 seconds West 56.23 feet to an iron pipe set marking
the eastern margin of a New 60' Access Easement; thence South 69 degrees, 11 minutes, 22
seconds West 60.82 feet to an iron pipe set in the western margin of aforesaid New 60" Access
Easement; thence South 38 degrees, 52 minutes, 54 seconds West 70.32 feet to an iron pipe set;
thence South 14 degrees, 09 minutes, 09 seconds West 69.81 feet to an iron pipe set; thence
South 41 degrees, 48 minutes, 24 seconds West 79.79 feet to an iron pipe set; thence North 87
degrees, 27 minutes, 47 seconds West 196.47 feet to an iron pipe set; thence South 57 degrees,
24 minutes, 54 seconds West 134.16 feet to an iron pipe set; thence South 36 degrees, 38
minutes, 34 seconds West 109.65 feet to an iron pipe set; thence South 68 degrees, 20 minutes,
27 seconds West 83.08 feet to an iron pipe set; thence South 46 degrees, 50 minutes, 23 seconds
West 134.70 feet to an iron pipe set; thence South 64 degrees, 07 minutes, 10 seconds West
116.96 feet to an iron pipe set; thence South 34 degrees, 03 minutes, 00 seconds West 90.45 feet
to an iron pipe set; thence South 63 degrees, 35 minutes, 12 seconds West 80.14 feet to an iron
pipe set; thence South 24 degrees, 40 minutes, 10 seconds West 85.51 feet to an iron pipe set;
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thence South 64 degrees, 27 minutes, 01 seconds West 100.00 feet to an iron pipe set; thence
South 50 degrees, 05 minutes, 13 seconds West 129.87 feet to an iron pipe set; thence South 76
degrees, 44 minutes, 41 seconds West 136.30 feet to an existing iron pipe being the southwest
corner of Robert M. Olive, et ux (Deed Book 1151, Page 232) and in the eastern line of Meredith
M. Baucom Estate (Deed Book 3128, Page 392); thence with the line of Olive and Baucom
North 03 degrees, 54 minutes, 45 seconds East 705.68 feet to an iron pipe set; thence North 69
degrees, 52 minutes, 19 seconds East 218.57 feet to an iron pipe set; thence North 77 degrees, 47
minutes, 33 seconds East 268.13 feet to an iron pipe set; thence North 43 degrees, 11 minutes, 13
seconds Fast 428.10 feet to an iron pipe set; thence North 47 degrees, 02 minutes, 11 seconds
East 99.95 feet to an iron pipe set; thence North 69 degrees, 50 minutes, 16 seconds East 77.28
feet to an iron pipe set; thence South 89 degrees, 49 minutes, 21 seconds East 217.89 feet to an
iron pipe set in the western margin of aforesaid New 60' Access Easement; thence South 87
degrees, 30 minutes, 32 seconds East 61.81 feet to an iron pipe set in the eastern margin of
aforesaid New 60" Access Easement; thence South 87 degrees, 33 minutes, 53 seconds East
588.21 feet to an iron pipe set; North 73 degrees, 01 minutes, 48 seconds East 224.14 feet to an
iron pipe set; thence North 80 degrees, 54 minutes, 31 seconds East 126.08 feet to an iron pipe
set; thence North 49 degrees, 37 minutes, 50 seconds East 264.64 feet to an iron pipe set; thence
North 74 degrees, 40 minutes, 14 seconds East 193.22 feet to an iron pipe set; thence South 49
degrees, 58 minutes, 27 seconds East 178.06 feet to an iron pipe set; thence North 62 degrees, 24
minutes, 54 seconds East 179.27 feet to an iron pipe set; thence North 31 degrees, 49 minutes, 48
seconds East 111.91 feet to an iron pipe set; thence North 50 degrees, 18 minutes, 04 seconds
East 96.53 feet to an iron pipe set in the line of Robert A. Olive, et ux (Deed Book 2989, Page
127) being located South 00 degrees, 37 minutes, 59 seconds East 392.16 feet from the Robert A.
Olive, et ux northwest corner, thence South 00 degrees, 37 minutes, 59 seconds East 223.84 feet
to an iron pipe set being the Robert A. Olive, et ux southwest corner; thence with the south line
of Robert A. Olive, et ux North 89 degrees, 06 minutes, 32 seconds East 761.36 feet to an iron
pipe set being the southeast corner of Robert A. Olive, et ux and in the western line of Lot 22
Fairfield Subdivision (Book of Maps 1973, Page 25); thence South 01 degrees, 10 minutes, 35
seconds East 66.06 feet to an existing iron pipe being a common corner of Lots 22 and 23
Fairfield Subdivision; thence South 01 degrees, 10 minutes, 01 seconds East 239.94 feet to an
existing iron pipe being the point and place of BEGINNING and containing 40.924 total acres
(including wetlands and 60° access easement) as shown on a map entitled "Division for State of
North Carolina — N.C. Wetlands Restoration Program — A portion of the Robert M. Olive
Property", dated September 28, 2001, prepared by Smith & Smith, Surveyors, Apex, North
Carolina. :
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BOOK: 017511 PAGE: 02153 - 02156

Prepared By:
Attorney General’s Office / Property Control Section
P.O. Box 629, Raleigh, North Carolina 27602

After Recording Return to: Blane Rice
Department of Administration, State Property Office
1321 Mail Service Center, Raleigh, NC 27699-1321

SPO File 92-MA / DMS PROJECT No. 221

STATE OF NORTH CAROLINA
PARTIAL RELEASE OF
COUNTY OF WAKE CONSERVATION EASEMENT

THIS PARTIAL RELEASE OF CONSERVATION EASEMENT ("Partial Release"), is
made as of the date set forth in the notary acknowledgment below, by the STATE OF NORTH
CAROLINA, a body politic and corporate (hereinafter the "State"), and 3 Boys Capital, LLC, a
13.33% undivided interest, 1018 N. Wellonsburg Place, Apex, NC 27502, Music Row
Investments, LLC, a .67% undivided interest, 513 Carolina Oaks Avenue, Smithfield, NC 27577,
Old North State Capital, LLC, a 20% undivided interest, 3097 Marne Drive NW, Atlanta, GA
30305, 1071 Classic Road, LLC, a 40.67% undivided interest, 341 Kilmayne Drive, Suite 204,
Cary, NC 27511, Chatham Capital Group, LLC, a 6.17% undivided interest, 513 Carolina Oaks
Avenue, Smithfield, NC 27577, FMR Investments, LLC, a 19.16% undivided interest, P.O. Box
1328, Cary, NC 27512 (hereinafter, collectively, the "Grantor");

RECITALS:

A. Robert M. Olive, through his attorney-in-fact Elizabeth H. Olive, and wife, Elizabeth H.
Olive conveyed a conservation easement containing 40.924 acres to the State in that certain
instrument dated the 15% day of March 2002, and recorded in Book 09332, Pages 02870-02878
of the Wake County Register of Deeds (hereinafter the "Conservation Easement"”).

B. The property that is subject to preservation and protection under the Conservation
Easement consists of a total of 40.924 acres, more or less, and is more particularly identified and

1
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described therein as the "Conservation Easement Area" or "Easement Area." The Conservation
Easement Area is further described on an unrecorded map of survey entitled “Division for the
State of North Carolina — N.C. Wetlands Restoration Program — A Portion of the Robert M. Olive
Property”, dated September 28, 2001, prepared by Smith & Smith Surveyors, Apex, North
Carolina.

C. Elizabeth H. Olive, widow, conveyed 39.3065 acres by General Warranty deed to the
Grantor as described herein on March 18, 2018 as recorded in Deed Book 017080, Pages 01029-
01031 and as recorded in the Wake County Book of Maps 2017 at Page 254, together with a
portion of the Conservation Easement Area as conveyed to the State as described in Deed Book
09332, Pages 02870-02878.

D. The parties hereto desire to release the 60 wide area labeled “New 60’ Access Easement”
from the Conservation Easement because this section was intended to be allowed for future use.

E. Based on the foregoing, the North Carolina Department of Environmental Quality,
Division of Mitigation Services has authorized the execution of this instrument for the purposes
set forth herein.

F. Authority to approve and execute this Partial Release was delegated to the North Carolina
Department of Administration by resolution adopted by the Governor and Council of State at a
meeting held in the City of Raleigh, North Carolina, on the 13th day of September 2011.

NOW THEREFORE, for and in receipt of Ten Dollars >($10.00) and other good and
valuable considerations, the receipt of which is hereby acknowledged, the State does hereby
execute this Partial Release and agrees as follows:

1. The recitals stated above are substantive and are incorporated in full by this reference.

2. All capitalized terms appearing in this Partial Release and not otherwise defined shall
have the meaning ascribed to such terms in the Conservation Easement.

3. The State, for itself, its successors and assigns, does hereby irrevocably and completely
remise, release and quitclaim unto Grantor, its successors and assigns, all right, title, claim and
interest of the State acquired pursuant to the Conservation Easement in and to the Release Area.

4. This Partial Release shall apply only to the Release Area and the remainder of the
Conservation Easement Area shall continue to be subject to the Conservation Easement, which
Conservation Easement shall otherwise remain in full force and effect.

TO HAVE AND TO HOLD, the Release Area, together with all privileges and appurtenances
thereunto belonging, to Grantor, their successors and assigns free, discharged and released from
the Conservation Easement.
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IN TESTIMONY WHEREOQF, the STATE OF NORTH CAROLINA has caused this instrument
to be executed in its name by the undersigned as of the date set forth in the notary

acknowledgement below.
STATE OF NORTH CAROLINA
By: . Wil
Tim Walton, Director of the State Property Office
North Carolina Department of Administration
STATE OF NORTH CAROLINA

COUNTY OF WAKE

/ 4( (,/ae/ // #85A/ , a Notary Public in and for the aforesaid County of

ya and the State of North Carolina, do certify that Tim Walton, personally came
before me this day and acknowledged that he is Director, State Property Office, NC Department
of Administration, State of North Carolina, and that by authority duly given and as the act of the
State, has signed the foregoing instrument.

IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal, this the _?’_/ﬁay of
o 2019,

..

Notary Public

Ve S o 2
Print name: T/ [/,/1/"(;,(4@/ Mose., § é\ % 2

T W "z
« ;; Ape O §
My Commission Expires: 7/ it O/ 22 7;’% < §
" G Cou‘\\\x
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EXHIBIT A

“"THIS MAP HAS NOT BEEN REVIEWED BY A LOCAL GOVERNMENT AGENCY FOR COMPLIANCE

WITH ANY APPLICABLE LAND DEVELOPMENT REGULATIONS."
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