Revised Credit Release Schedule for Forested Wetlands

October 10, 2008

In accordance with 33 CFR Part 332, Compensatory Mitigation for Losses of Aquatic Resources, Thursday April 10, 2008, the Corps of Engineers, in consultation with the NC Interagency Review Team (NC IRT) has revised the Credit Release Schedule for  mitigation sites that contain Forested Wetlands.
For the purpose of this Guidance, mitigation sites where the targeted (restored) vegetative community contains the following wetland types as defined by the NC Wetland Assessment Method (NC WAM, USACE 2007), shall be considered Forested.

Riverine Swamp Forest

Bottomland Hardwood Forest

Headwater Wetland

Flood- Plain Pool

Mountain Bog

Non-Riverine Swamp Forest

Seep

Small Basin Wetland

Pocosins

Estuarine Woody

Pine Flat

Pine Savannah

Hardwood Flat
Wetland Credit Release Schedule:

If deemed appropriate by the IRT, fifteen percent (15%) of a bank’s total restoration credits shall be available for sale immediately upon completion of all of the following:  
          1.  Execution of the mitigation banking instrument by the Sponsor, the Corps, and other agencies eligible for membership in the MBRT who choose to execute the agreement;
          2.  Approval of the final mitigation plan;
          3.  Delivery of the financial assurances;
          4.  Recordation of the preservation mechanism, as well as a title opinion acceptable to the Corps covering the property;

Additionally, no later than the first full growing season following initial debiting of the bank, the Sponsor must complete the initial physical and biological improvements to the bank site pursuant to the mitigation plan. 
Provided such physical and biological improvements are made to the IRT’s satisfaction an additional 15% (total 30%) of the banks total credits shall be available for sale.

Subject to a bank sponsor’s continued satisfactory completion of all required success criteria and monitoring, additional restoration mitigation credits will be available for sale by a bank sponsor on the following schedule:

10% after first year, if interim success measures are met (total 40%);

10% after second year; if interim success measures are met (total 50%);

10% after third year; if interim success measures are met (total 60%);

10% after fourth year; if interim success measures are met (total 70%);

10% after fifth year, if Success Criteria are met (total 80%)

Provided that all success criteria are met, the NC IRT may allow the Mitigation Sponsor to discontinue Hydrologic monitoring after the fifth year.


The Mitigation Sponsor will be required to monitor vegetation for an additional two years after the fifth year for a total of seven years.


10% after sixth year, if vegetative Success Criteria are met (90%)

10% after seventh year, if vegetative Success Criteria are met. (100%)  

It is expected that most forested wetland restoration sites will adhere to this Guidance.  Deviations from this Guidance may be made by the NC IRT and/or Regulatory Agencies on a case-by-case basis. 
